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Limited Review Report

To: The Board of directors of Arabian Cement Company

intreduction

We have conducted the limited review of the accompanying condensed separate interim financial position of
Arabian Cement Company S A.E. as of June 30, 2025, and the related condensed separate Interim statements of
profit or loss, comprehensive income, changes in eguity and cash flows for the six months period then ended,
and a summary of significant accounting policies and other explanatory notes. Management is responsible for
the preparation and fair presentation of these condensad separate interim financial statements In accordance
with the Fgyptian Accounting Standard No. (30] - Interim Financial Statements. Qur responsibility is to express a

conclusion on these condensed separate interim financial statements based an our review.

Scope of Review

We have conducted our limited review in accordance with the Egyptian Standard on Review Engagements (2410)
_ Limited Review of Interim Financial infarmation Performed by the independent Auditor of the Entity. A review
of financial statements consists of making ingquiries, primarily af persons responsible for financial and accounting
matters, and applying analytical and other review procedures. Areview is substantialiy less in scope than an audit
conducted in accordance with the Egyptian Standards on Auditing and consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit, Accordingly,

we do not express an audit opinion on these condensed separate interim financial statements.

Conclusion
Based on our limited review, nothing has come to our attention that causes us to believe that the accompanying
condensed separate interim financial statements as of lune 30, 2025, are pot prepared, in all material respects,

in accordance with Egyptian Accounting Standard Ne. (30} Interim Financia! Statements.

Cairo, August 14, 2025

Wafik Alfred Hankgf
CPA, FESAA
F.R.A. No. (132)
R.A.A. No. (9176)

o
Rarnet




Hpn-currentassets
Froperty, plant and equipment (net)

Assets under construction
Intangible assets (net)

Right of use assets [net)
Investment in subsidiaries (net)

Total non-current assets

Inventories

Trade receivables

Debters and other debit balances (net)
Due from related parties

Cash and bank balances

Total current assets

Total assets

Equity
Issued and paid-up capital
Legal reserve

Fetained earnings

Total equity

Liabilities
Non-current liabilities
Borrowing

Deferred tax liabilities (net)
Lease liabilities
Trade and notes payable

Total non-current liabilities

Current liabilities
Trade and notes payable
Credit facilities

Current income tax liabilities

Current portion of long term borrowing

Lease liabilitics

Creditors and other credit balances
Due to ralated parties

Dividends payable

Provisions

Total current liabilities

Total Liabilities

Total equity and liabilities

- The accompanying notes form an integral pant of the condensed separate interim financial statements and to be read therewith.

Arabian Cement Company (S.A.E)

Transiation of the separofe ingaciol stotements

Condensed Separate Interim Statement of Financlal Position
_as of June 30, 2025

Mote No.

{10)
{11)
(12)
(25-1)
(13)

(14)
{15}
{16)
(24)
(17)

(18)
(19)

21)
(8-3)
{25-2}
{20

(20
(21)
(8-2)
(21)
{25-2)
(23}
(24}

(22)

Sergio Alcantarilla Rodriguez

Chief Executive Officer

- Auditor's limited review attached.

Sz

griginaly ssued in Araiic

June 30, 2025 Dec 31, 2024
L £GP
1622 676 317 1641 738 583
765 660553 706 855 633
120 993 452 134 955 866
2826 630 4436332
30315 214 30315214
2542 472 1656 2518301628
830 558 562 844 191 991
188 BI8 540 106 464 102
684 334 090 605 665 790
19 810 892 5227083
1886 659 673 1656 432 457
3 610 262 357 3217981423
6152734523 5736 283 051
757 479 400 757 479 400
378 739 700 363501231
2530801591 1167 063 B56
3 667 020 691 2 288 044 487
139325 251 120392 380
247 338 718 239016 635
1559 380 1642 532
281709 786 301 142 055
669 973 136 662 193 602
661337 812 795 402 836
95 081 604 615044 229
458 237 855 166 450 380
28329858 25481075
3530565 31625821
498 724 473 319328 507
20 548 065 4912892
- 600 302 425
49955 458 55496 797
1815 740 696 2 786 044 962
2485713 832 3 448 238 564
5 736 283 051

6152734523

Arturo Gallart Mauri

Chief Financial Officer
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Ttanslavan of the separate fingacial stolements

wriginally issued in Arabic
Arabian Cement Company {8 AE]
Condensed Separate Interim Statement of Cash flow
{or the six months ended Juae 30, 2025
" Note Mo, June 30, 2025 June 30, 2024
£GP EGP

Cash flowes from gperating activitics
Net profit for the period before tax 1869 621 255 438 362093
Adjusted by:
Finance costs {6} 30954 582 37562717
Interest income {54 742 425) (21 585925)
Depreciation of property, plant and equipment (10) 116 981 648 105233398
Gain on sale of property, plant and equipment (1 140 Qu0) =
Amaortization of intangible assets (12} 13962414 14 (01 195
Amaortization of right of use assets (251) 1609702 3562244
Unrealized foreign currency exchange losses from lease liabilities {25-2) - 2215431
Gain on selling of investment in a joint venture - {1925 000)
Reversal of imapatrment lass an a jeint venlure s { 125000}
Provisions formed during the period (22} 5 800000 5172650

1 Bsi.ﬁ!:ZT'; 582 4731803
Decerase in inventories 13633023 122423654
Increase in debtors and other debit balances {132 762 234) (30 292 785)
Increase in amounts due from related parties (14 583 809) (6 896 505)
Increase in trade receivables (82 434 438) (371955 782)
(Decrease) [ increase in trade and noles payables {153 502 293) 18 265 307
Incresse in amounts due to related parties 15635173 2570511
increase / (decrease) in creditors and other credit balances 179395972 (47 585 912)
Provisions used duing the period (22) (113413339) (1167 650)
Cash flows generated from operating activities 1797092 237 267 835241
Finance costs paid (30367 277) (37 851 959)
Income tax paid (336441 558) {228 650914}
Net cash flows generated from operating activities 1430 283 402 1332368
Cash flows from investing activities.
Payments for purchase of property, plant and equipment (97 919 382) {57 985 591)
Proceeds on sale of property, plant and equipment 1140 000 -
Payments for assets under construction |58 804 920) (9553 941)
Interest income received 54 742 425 21585925
Proceeds on selling of investment in a joint venture - 2 050 000
Met cash flows (used in) investing activities {100 841 877} {43 203 607)
Cash flows from financing sctivities
het change in borrowings 21781654 -
Net change in credit facilities (519 962 625} 185 751 122
Repayment for lease liabilities (25-2) (730713) (2 158 865)
Payment tar diviends payable (600 302 425) {99 229 802)
Net cash flows (used In} / generated from financing activities {1099 214 109) 84 362 455
Net change in cash and cash equivalents during the period 230227416 41751216
Cash and cash equivalents at the beginning of the period 1656432457 544 635150
Cash and cash equivalents at the end of the period (17) - 1886 659 873 586 426 366

- The accompanying notes farm an integral part of the condensed separate interim financial statements and to be read therewith.

Sergio Alcantarilla Rodriguez Arturo Gallart Mauri

Clidel Cacvullve Offiver Chiel Plinanclal Offiuer

Sz Hle



Arabian Cement Company 5.A.E
Condensed separate interim financial statements

together with {imited review Report for the six months peried-ended June 39, 2025

1.

The Company's general iInformation

Arsbian Cement Company $.A.8. (ACC or the Companyl, & joint stock Compati_'v.Ers_c'r;mcrfat'ed.i_n ‘Cairg, Frypt.is @
public campany whose shares are traded at the EGX Egyptian Exchange. The Company Was establistied o March
5, 1997 under the provisions of the Investment Law No. 230 of 1883 and-._the:_-._ﬁ_apit'ai Markel Law No. 85 of 1992
and their Exerutive Regulations, according to the detrze af the Chaipman of Generat Authority foriavestmient and
free Zone {GAFI) Na. 167 of 1997

The Company was registered in the Commercial Register underNo. 131054n Caire o April 3; 2005; which was

changed to No. 53445 on August 16, 2011 as the Company changed ifs registéred offite from 72 Garneat El Dowal

Street, Mohandiseen, Giza- Egypt. The agmin office has chapged te be in Gam3l Abdel Nasser sguare {west

2

Aratigla}, Fifth Settlement Arabelia Plazs, Office Suilding {alsth floor,

Tha Cofnpany’s objective is the manufascturing and sale of dlinkar, cem‘er':_t-a‘ndft;hé.fqih_er-_ related praducts and usige
of mines and extraction of all mining materials required for the production of consteuction materials and road
wransportation for ali the company's praguct. The Company may carry Gt ather projecty.or amend. {5 purpase
according to the Investrnent incentives and Suarantaes Law,

The Company produces cementwith a cdlinker capacity 0f4.2 miilion tannes perarnim that can produce § m_iiiio_n
tonnes per annum of cement.

The miain sharehoider of the Company s Aridos jativa — Spanish Campany. and it owos-80% of the Company's
capltat.

The Company’s term Is 25 years starting from the date of ity fegistration 2t the convmerciab reglster,

The condensed separate interim financial statements were appraved by the Beaid of Direclors and autigrized for

ssue on August 14, 2625,

Significant accounting policies

2.1 Statement of compliance

2.2

The condensed separate interdm financial statemenits have heen preparéd in: aceordance with Egyptian
Accounting Standards (EASs) Na. {30} “Interim fikancial statements™ Thesecondensed separate interim financial
statements do not include all the information reduired in the pre_par_ati'cm':'f&f-"-‘t_hjé:'_E:'.ii)j-_setl3uE5-_‘_armﬂa'l soparate
financial statements and must be read in conjunction with ihe annual separate financial Statemients as of
Decernber 31, 2024

Basis of preparation

The candansed separate isterim financial statements have besh preparad on the historidal costbasis-except. for
financial instruments that are measured at fair value or amortized cost, as appropeiate,

Historical cost is generally based on the fair value of the consideration given inexcharge. for _g'a_dd's and services,

=4



Arabian Cement Company 5.A.E

Condansed separate interim {inancial statements
together with limited review Repott for the sik menths gdslod e:_jzx:ie:;'d lohe 30, 2035

3. Sales [nat}

Local
Sailes

Services

2 37 837540

65 169 638

765 555678

33 976 85%

3 774595883

4737 356933

§4730278

Total Local Sales

2103 007 176,

800532337

1802081211

Sales
Services

Tatal Export Sales

713 917 668
102 800 785
816713 21_'5’1

968306 832

204354 088
1172560:820

1315 349787
PG 101478

1543541266

2079752341

LBOY 205 758

270 547 183

Tota! Sales

2918720 627

T

4. Costofsales

E
Raw material
Manufacturing depreciation

Electricity supply agreemgnt

amaortization

Right of use amortization '
Transportation cast
Overhead cost

1345554 245
58 331 555
7019 777
797 376

163 418 453
176032 806

1281797 191
62316 791
7OoR 558

1692 824

225280248
58526 147

114 613021
13962414

4 609702
354 071437

2516913 945

L2ME23403

3475232 713
103 261.187
14 0011295

3562248
223 124 576
80182008

Total

1702204 813

16306237989

3009343923

5. General ond admiristration expenses

An analysis.of the:Company’s géneral and adminictration gxpanses.for

pProfessional sérvices™
Saiarigs and wages

Securlty and cleaning sesvices

Hentals

Transportation

Advertising

Administrative depraciation,
- Ofher expénses )

37 928049
45 216 410
489 566
716 504
5 B60:666
871431
1204 146
30672993,

25817 150
372349 BHR
449 161
633943
5.654.267
480 378
1000 352

18377567

38713

79876857
1090820
1367 677
8379542
2108 766

TARKBET.

46377 64
55467 288
1419853
804,859
7255114
2:482 355
1972211

Total

123059815 8

154896672

* professional services include amounts chargad by refated parties amounted 1o EGR53:G19 781 for the'sk menthi

period ended june 30, 2025,




Arabian Cement Company S.A.E
Condensed separate interkm financial statemeants

together with limited review Report for the six months peried ended june'30,2025

6, Finance costs

0, 202¢
592 305

Lease fiability interest 283462 525 657
Fin interest on lonhg term trade . . )

fnance interest on fong ter trace §31527 302011 1.966:414. 585431
and note payables

Credit facilities interest expenses 5750263 12053430 28400863 36451679
Total  pEeAZsz 12603975 301959582 3158

Board of Directars oy 5. 25 367 14; e - L i
aard oF Directars alowance 142 27 874 363 48305962 28324610
and salaries* - ) : -

TOTAL 25 367 142 22874363 46309026 38328610

* Inclugded insalaries and wages in general and administration expenses..

8. incame taxes

8.1 Income tax recognised in condensed seéparate interif state,

CURRENT TAX
Current tax expenses for the current period 265747 300 {19 591 803} 458 237855 75153314

Current tax expenses refated to prior years G934 385 12 7AB 222 9 Q_3_9_'-385_- 1Y 788,222

TOTAL CURRENT TAX 274 786 685 (6903581} . #B7272240. 91941536

DEFERRED TAX
Net deferred tax recognized in the current 3558 262 54 630 405

8322084 6528775

period ) y L
TOTAL INCOME TAX EXPENSES 278344947 47728824,

475599324 ‘98470311

8.2 Currentincome tax ifabilities

458.237 855 365450 380

Current income tax liabilites

CURRENT INCOME TAX LIABILITIES 458:237 855 366450380




Arabian Cement Company S.A.E
Condensed separate interim financial statements
together with 1imit_ed review Report for the six months peripd gnded Juiie 30, 2{32&}_

8.3 Deferred tax liabilities [net)

Beferred tax {liabilities):

{Temporary differences}
Deferred Tax Liabitity

Progerty; plant & equipment {235603 667} {74 845 042} {260 .@4:9_‘-’103)__
Deferred tax Assets
Unreatized foreign curreniey exchanga losses 15525857 13 110989

(LIABILITIES)

Temporary differences

Property, plant & equipment {280 018 694) 44418 997 (735603 667)
Unrealized foreign currency exchange fosses e {3:412068) {3:417 968}
NET EFERRED TAX LIABILITY (280 018 654} 41:002 048 {239 016 635}

9, £arnings per share:
Basic earnings per share is calcated by dividing the earnings from conti_r_:air}_g_=:c:pe_rafipn_s.._attﬁb_u'téb_}e 16 ordinary:
shareholders by the weighted sverage number of ordingry shares outstanding during ﬁhe..'p;éf_icjd'. For diluted

earnings per share, the weighted average numiber of ordinary shares inissueds adjusted to assume conversicn of

all dilutive potential ordinary shares. As the company does not have any difutive potential, the basic and-difuted
earnings per share are the same.

The earnings from continuing operations and weighted averdge number of ordinaty shares use_d}ih' t_he'cai_cuiaﬁ_dn:_

“of basic and difuted earnings per shate areas follows

Earnings for basic and dtluted earnings pé'r 'sh”a're: '

Distributahle profit

profit far the period 805784 131 189353504 1394021931 3308091782
employees’ share in distributable profits {note 16} {6 283-256) {3 754944} (9302 583) {7045 25%)
799 516G 875 1B5 598570 1384719342 332 846525

Number of shares for basic and diluted earning's. per

share:

Wweighted average number of erdinary shares for the

gy e e e A e Y

378 735700 498 ¥3H700 378738 700

378 732700

purposes of EPS

PROFIT PER SHARE

211 643 366 0.8
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Arabian Cement Company 5.A.E
Condensed saparate interim financial statements,
tosether w?th timited review Report for the six m'or;thg_.period- ehded -ij_e_.ap;;.z 325

11. Assets under construction

Balance as of January 1 706 855633 L4256 563

Additions 52804920 F05-472 710
Transferred to property plant and equiprient (Note No. 10} w (1043 700},
TOTAL 765660553 . 706855633

Asseteunder ganstruétionare fgoresented if the pllowing

Machinery and gguipment 1813272 704824 139
Technaology equipment and installations 3 84? 281 ., 2031494
TOTAL | - ) B :.755 560 553- ._..-:?.‘3-5'85.5-5_3,_3; ._

* Tha machinery and equipment as of June 38, 2025, represents thve following projects:

v Project of conversion of the Electrostatic Precipitators {Main ESPFio acutting-edge Bag Eitters.for dust
emission control amounted 10 EGP 293 743 548,

«  Project of Installing four units producing Hydrogen from water via slacirolysis process amounted: to EGP
468 069 724,

12, Imangible assets{net)

Cost
Cost as of January 1, 2025 563204713 225200000 788404713
Cost as of June 30, 2025 563208713 225200000 788400713
Accumulated amortization o
Accurmulated amortization as of T . _

' {423 248 847} (225200000} {653 448 847)
January 1, 2025
Amaortization for the period {13962414) - {13 962 414}_
Accumulated amostization as of o o _ {667 411 261

(442211261} {225 200 000) { }

June 30, 2025 : i ’
Net book value June 30, 2025 120 993 452 = 120093452
Met book value December 31, 2024 _ 134 955 865 _ _ - L 134 955 868___

Operating licenss

As per the country’s policies to obtaln @ Heense for the ceément factory, the General ndustrial Development
Assaciation approved the issuing of a ficense-to the campany oit May 21, ééﬁﬁ' irr-th’e'arﬁbu’m--tﬁ EGF 2814 milliog
For the 15t production ling with refated ffabliity oh the company to pay 15% 85 Aivadvance paymentand the vesidial
amount will be paid over 5 equal anauat Instalnienis after 1 vear From:starting production with & miaximum of 13

months accarding to interest rate determined by Centrai Bank of Egypt,{CBE}.

=12
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The above-mentioned value will be also applied for the second Hoe snd:a 25% will be paid &s an advance payment
“and residusl amount will be sattled over a geriod of 3 years acéording to-the intérdst rate determined by Central
Bank of Egypt {CRE}.

13, Investments in subsidiaries {net)

The Company has:.control gver dli the subsidiaries as

‘Concert
Andalus Concrete _ ) . produdts,
) Eaypt %%993.99 30 82 807 30,926 807 Lo gY9.99%.
Company maily ready

ik
Evalve investment e
2 Brojects Alterpative
. j Egypt 989,99 15494 750 16199 750 fueland 99.99%.

Management S

recyching
Campany +
ACC for Providing
Manageinent ahd Egypt %49 44.500 A%:500° managerial B9%
Trading €ompany . Senvices
Total 47476057 47476057 |
Less: Impairment '

S0 R

losses on (17 160 843} (17 160 843)
invasiment In
subsidiaries s e
TOTAL ' 30315218 30315 214

14. inventories-

Raw materials 1-58-.93;?., 681 152314 346
Fuel A0DIRBE2 374.070.114
Packing materials 54.895 582 497406 144
Spare parts 73 050652 65883236
Work:in progress 3034760 4529032
Finished goods 241009313 196 154 069
Goads in transit o A55s 522 . » 1735050
orAL  mosmsse  seinon
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15. Trade Receivables

Trade Receivables 1064647102

Total 18.8"'8.93 51‘_0 106464102

Aging of receivables that are past due but not Imp

Less than 30 days . '-iD:E_j._r-{_G#fi{)Z_'_

Total 188898540 106 464 102

16. Debtors and other debit balances. [net}

Agdvanee to suppliers T H74.530°227 R 337240599
Uribitted receivables 5945686 12200276
Wititholding tax ‘26 BBS 302 41467579
Prapaid expenses 20°237 078 27363011
value added tax 2881728 B8 728
Real estate tax 1572227 ¢ 572 127
Deposit with others 3418 453 3447653
Employecs’ dividends in advance 4302589 15095 727
{etters of guarantee — cash maigin 136 230550 159800453
4537658 6259445
sorgog) . (11607 808)
334090 G05665790

Cash imprest

Lessi- impairment of debtors and other debit balances
TOTAL

17. Cashand bank-b_a_lan_cg_s_ o

p—— : T et S trise
Current atcatint — facal curfency : 1212108591 815334732
Current account - foreign curréncy 660003068 8214’_7.49_'5@9
Bank deposits _ L Bae 72 . 5176272
Total 1emp6sas73. 1656431457

i8. Capital

Par value per share ' 2
Mumber of erdinary shares authorizad, isaued and futly paid L o HIRTIAG ___'__3?5-.' 15700 _.
Issued and paid capital ] L TETarsan | 757479400

f£.14
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19, Legal reserve
in accordance with the Companies’ Law N, 159 of 1887 and the GG_ﬁiﬂ_a:*ny"sA‘rtiql&s'_!Jf:!ncn'r_pqrati_an,-10‘?%'ﬁf_annuéi
net profit is transferred to.legal reserve, The entity shall cedse such transfer when the legal reserve reaches 50% of

the issued capital. The legal reserve is not eligible for distribution to shareholders.

20. Trade and notes payable

Local trade payabie | | .511-'4@'.6.94. | 324511553 o L | -
.F.Dreign trade péVa_bie '149'37-4_.45:?__' N __-4619;._193__2_{5_?______ _ | é_}s_j;s-?éjs_?_gs_ B -3{)_1.;4_2@55-
| Motes pa;fabie‘ o 517561 _ | o 178B8SG . | o
Total 551 332812 . 795402835 o 281709735 | 301 142055

* The value of the notes payable reprasents the vajue of the checks isstied In favour of City Gas, which resulted from
the setilement of the prévious dispute with the company regarding the differencesin gas consurption, and_.a
setflement agreement in 2020 was reached whereby the company was-charged by an amourt of EGP, 19 847 553,
which was paid by notes payables untif 2025 and is recognized at net-présent valug: The undiscountedvalue of the
notes payables obligation at the end of the period amaunted ¢ EGP'L 517 661

** The foreign trade payables ag of June 30, 2025, include the prasent value for i_r_a_staiiingsfgi;rfuri_i_t__s- producing:grees.
Hydrogen from water via electrolysis process. The Undiscountad value forth r‘s";p]_fo;[éc't_ arnotinted to Eure 8 031 000
{equivatent to EGP 421 980 0R1}, and the total present value for the project a5 6F30Juhe 2025 drountéd to:Euro 6
529 317 {equivalent to EGP 387 783 900}, The non-turfent portion of the present value-amounted to EGP 281109
786,

21. Borrowings and credit facilities

First: Credit faci]iiies

_ Credit facilities — I8 85 081 604 5is0da7as st o _
Totai Facilities 95 0B1 604 15046229 _ i - N
Second; Borrowings | | B o
Bank lgan — N3 28329 858 _254B1075 _ 139325251 120:392.380.
Total Borrowings 28320858 254si075 13835251 120392380

22. Provisions

Balance at lanuary 1, 2025 55496 'Iié:?
Formed provisions during the pericd 5800000
Provisions used during the period o _ _ o (11 34}, -3_-3_9_}_ _
Salance at June 30, 2025 o | - _ . - 49955458
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Management annually reviews and adjusts thase provisions kased on the iatest develogmeris, discissions and:

agreaments with the involved parties.

23, Creditors.and other credit balances

Advances from customers
Accrued expansas

Accrued development fees
Accruad customers rebatés
Accruad taxauthority
Accrued interest

Deferred revenue ~ Grant
Retention

210872177 71489650
£9°146 343 44 387709
10117 336 9173338

126884967 115642455
$5.352578 26 412364

670478 12:334°452
& 677°904 9466637

TOTAL

27053006 . . 30472002
 AB8.720479 ' ;

24. Related parties’ transactions

During the period, entered the followidig

Andaius Concrefé Comparz§r Subgid
ACC for Management and
Trading Comipany:

Fvolve Investment & Projacts

Management Company

ry
Suibsidiary Sgrvices

Subsidiary

76 8622884
112 187:398 64133 125

139°220:620 57371793

Pufchases

Cementos La Unicn ~Spain

Andalus Cancrete 18 283 894
Company

Evolve Investment &

Projects Management win
Company

ACC for Management 1 525 508
apd Trading Company

Cemantos £3 Unian -

Spain

Ultimate parent

“The folfowing balances weré outstanding at the'end of the reporting

Csewvices 4225718 3566598

5070 415

5584137
e 20548.065

ToTAL 19810892

~ Andafus Concrete Company purchases cement materlals:and products from Arablan Cement Company, which are

used for manufacturing and trading concrete and construction materials.

—  ACC for Management and Trading Company reriders managenial services for Arabisn Cement Comparty,
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- Cefmentos La Unlor —Spain renders technlcal support services for Arabian CemgntiCompany..

~ Evalve Company supplies alternative fuel for Arablen Cement Company.

25, Lease coniracts

25.1 Right of use assets {nat}

Cost

Cost as of January 1, 2025 28504633
Cost a5 of June 30, 2025 28504633
Less: ~ Accurmiulated amortization -
Accumubated amortization as of January 3, 2025 {25 063301}
Amortiration for the period _ (1609702}
Total accumulated amartization as of fung 30, 2025 {25573003}
Net book value June 30, 2025 - .z__gg'_z:e]s_s__u .
Net book value Decemﬁer 31, :-2024. 4435332

25.2 tease lisbijlities

Lease liak

3 530 565 1642532

TOTAL 3 53D 565 3635821 i

iease liabilities

3625821

16423532

‘The lease interest during period amounted to €GP 592 305 {refar td note 6}, And the.movement duringthe
period/year for the ease Habilities p d a3 fol

Beginning balance 5 26”8-353 11 20 9_0.7.
Additions during the périad 2.719.197
Terminations during the period o (5 625996)
tnterost expenses 592305 1237302
Repayment of lease liabilities o (730713} et {4283057}
Ending Balances emsess . 526835

26. Dividends distribution

On April 29, 2025, the Ordinary General Assembly of the Company approved to distribute dividends for the
emplayees amounted.to EGP 15 D45 727 for the results of 2024,
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27. Significant events during the period

On February 19, 2025, the Company has signed a loan agreement of EUR 25 million with the European Bank

for Reconstruction and Development (EBRD) with interest rate calculated at the three-months Euribor plus

margin of 4.35% to support its decarbonization efforts and enhance energy efficiency. The total loan amount

of EUR 25 million consists of two tranches:

- Tranche (1) not to exceed an amount of EUR 15,900,000 for the purpose of expanding the Alternative Fuel
capacity for kiln 2 in addition to acquiring and installing Hydrogen injection system for kiln 1.

- Tranche (2) not to exceed an amount of EUR 9,100,000 for the purpose of acquiring and installing Hydrogen
injection system for kiln 2.

The Company shall repay the loan in 15 equal quarterly instalments commencing on the first interest payment

date occurring 18 months after the date of the loan agreement.

The Monetary Policy Committee of the Central Bank of Egypt decided in its meeting on April 17, 2025, to

decrease the overnight deposit and lending rates and the central bank’s main operation rate by 225 basis

points to reach 25%, 26% and 25.5%, respectively. The discount rate was also reduced by 225 basis points to

25.5%.

The Monetary Policy Committee of the Central Bank of Egypt decided in its meeting on May 22, 2025, to

decrease the overnight deposit and lending rates and the central bank’s main operation rate by 100 basis points

to reach 24%, 25% and 24.5%, respectively. The discount rate was also reduced by 100 basis points to 24.5%

Sergio Alcantarilla Rodriguez Arturo Gallart Mauri
Chief Executive Officer Chief Financial Officer
.'; A L ]
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