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Limited Review Report

To: The Board of Directors of Arabian Cement Company

Introduction

We have conducted a limited review of the accompanying condensed separate interim financial position of
Arabian Cement Company S.A.E. as of March 31, 2026, and the related condensed separate interim statements
of profit or loss, comprehensive income, changes in equity and cash flows for the three months period then
ended, and a summary of significant accounting policies and other explanatory notes. Management is
responsible for the preparation and fair presentation of these condensed separate interim financial statements
in accordance with the Egyptian Accounting Standard No. (30) - Interim Financial Statements. Our responsibility
is to express a conclusion on these condensed separate interim financial statements based on our review.

Scope of Review

We have conducted our limited review in accordance with the Egyptian Standard on Review Engagements
No. (2410) - Limited Review of Interim Financial Information Performed by the Independent Auditor of the Entity.
A review of financial statements consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Egyptian Standards on Auditing and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion on these condensed separate interim financial

statements.

Conclusion

Based on our limited review, nothing has come to our attention that causes us to believe that the accompanying
condensed separate interim financial statements as of March 31, 2026, are not prepared, in all material respects,
in accordance with Egyptian Accounting Standard No. (30) - Interim Financial Statements.

Cairo, May 25, ZD%H_
USRI
» )

[ tan ;"\" \
.\" itors J
WV ")
Wafik Alfred Han . __M),,

CPA, FESAA
F.R.A. No. {(132)
R.A.A. No. (9176)
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Nenearienkasiets

Property, plant and equipment (net]
Astety under corstruntion
intangible assets {net)

Ripht of use assets {net}

{nvestatent in subsidiaries (net}

Total non-current assets

56

inventories

Trade receivabies

Debrors znd other debit balances {net}
Dua from related parties

Tash and bank balances

Tatal corrent assels

TFotal assets

Equity
tssued and paid-up capital

Equity and tabiliyies

Treasury shares
iegai reserve
Retained earnings
Tetal aguity

Liabilitles

Naor-current liabilitles

farrewlngs

Deferred tax labilitles

Creditors and other eredit balances « non qurrent

Tatal non-currgnt liabllities

gurrent labilities

Trade and notes payable

Lredit facilites

Current income tax Babslity
Current portion of lang term bortawings
Lease Habilities

Creditors and other credit bafances
Due Lo retated parties

Dividends payable

Provisions

Total carrent liabliities

Totat Labilities

Total equity and liabliitles

Arablan Camant Company {S.4:E],

Transiatian of the sepotete finondiol siolgments

Condansod Soparate toterim Statement of Elnancial Position

asof March31, 2026

srigfpally fsiud I Arbi

Note No. Maych 31, 2076 Decembor 31, 2025

{10} 2469 220156 2 48T EBE 752
{11} 502 790421 391 543 753
{12 99 §56 980 106 799 617
(274 a11018 822 030
{13) 18382 047 18 382 047
3090669 619 3005 234 179

124) 1262511 537 1045 343308
{15) 117 468 965 203 879 268
{15) 1345 830 161 963 672 310
{26) 50611081 20950 028
an 4247 450 553 3393501617
6 873 922295 5627 346533

9964 582 910 E832580712
g 757 479 400 757 476 400
j19} {143 327 985} {143 327985)
120} 378738 700 378739 700
(21} 2531777 7S 3614 543238
3524 668 860 4607 434353
{23 935 151 582 588 522 536
{8-4) 763 648 768 253647 809
(25} 101 636739 103 020 635
1290437 080 1245191 182
(1) 777 101004 657 655 176
{23 99783 509 59 916 537
{82} 1432 591 760 1094313 876
23 734899 123 145 493 143
(27:3) 674574 1376642
{25) 531313806 6RO 778718
(26} 13 758 263 17458812
{8} 2601742 160
{za} 7 562 474 #2 062 474
5149 476 974 2779955 117
6439914054 4 025146 359
9554582014 8632580712

+ The agtompanying figies form an integral part of the condensed separate interim financial staternents and (o be read therawith,

Sergin Alcantariiln Rodriguez
Chief Executive Officer

- Limited review sttached.

Arturg Gallart Maurf
Chief Finapciat Officer

/



Transiation of the separate financlafstotements

Arablan Cement Company (5.A.E)

Condensed Separate Interim Statement of Profit or Loss
for the-three months.ended March 31, 2026

EGP
Sales (net}
Cost of sales

Gross profit

Add/(deduct):

General and administrative expenses
Provisions

interest income

Capital gain

Other income

Finance costs

Foreign currency exchange gains / {losses)
Net profit for the period before tax
Income taxes

Net profit for the period after tax

Earnings per share for the period

Note No,

{3}
{4}

{5}

(24)

{8-1)

{9

originaily issued in Arabit

March 31, 2026 March 31,2025

2 956 359 782 2526 169 653

{1650 734 272) {1612 203 195)

1305 625 510 913 966 454

{ 129 487 129) {97 599 777)

{ 5 500 000) {2 900 0CD)

94 692 411 18 298 670

- 1140 000

4651787 1860 253

{11 168 843) (24 095 330}

6 765 849 (25 187 093}

1 265 579 585 785 492 177

(327 678 843} (197 254 377)

937 900 742 588 237 800
2.49 1.51

- The accampanying notes form an integral part of the condensed separate interim financial statements and to be read therewith.

Sergio Alcantarilla Rodriguez

Chief Executive Officer

Arturo Gallgrt Mauri
Chief Financial Officer

J



Translation af the senerate fhancial stelepseals

Arabian Cement Company {5.A.E)

Condensed Sepasrate Interim Statement of Comprehinsive Income

for the three months ended March 31, 2026

EGR March 31, 2026, Margh 31, 2025
Net profit for the period after tax 937 800742 588 237 8C0

tems of other comprehensive income

Comprehensive incoma for the perlod 937 900 742 588 237 80O

- The accompanying notes form an Integrat part of the condensed separate interim financial statements and to be read therewith.

Sergio Alcantarilla Roedriguez Arture Gallart Mauri
Chief Executive Officer Chief Financial Offlcer
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factd

Caglyilows fromsnersting askivities

Net profit for the period before tax

Adlusied by:
Hnance costy

interest income

Depreciation of prepurty, plant and equipment

Arhian Semant Company iS.AE]

Trapibatinn of ik segurate Nnondal stasems

Condensed Separate mtesim Statement of Cash fow,

{orihg theee months endad March 33, 2028

Uneealized Farelgn currenty exchange losses from borrowings

Gain-on sala of peopedy, plant and eqislpment

Amuortization of imangible assets
Amortization of right of use assets

Provisians farmed during the pertad

{increaselin inventories

Iinereases { decrease in debors and other dobit balances

{inerease} in amounts due from refated parties

Dacrease [ lincrease) In wede receivables

Increase / {decrease} in trade and notes payabies

[Decreasel / increase in amounis due to refated parties

{Decreass} /Increase in creditors and other credit bafances

Provisions wsed doring the period

tash Hows penerated from opereting activities

Finance rosts paid

et cash flows genarated from operating activities

Cash flobs fromy Ivashing ackiviting,

payments for purchase of proparty, plant any equipment

Proceeds fcom sale of property, plant and equipment

Payments for assets under construction

{ntesest income received

Nut cash Hows fused in} investing activities

Lash Mo from finppcing agtivities
Het change in borrowings

Het change in credit facilities
Repayment for lease fiabilities

Dividends paid

Nat cash fows used in financing activitles

[

otz fsgad in.

Net change in cash and cash equivalents during the period

Cash and cash equivaients at the beginning of the period

Cash and cash equivalents st the #nd of the period

- The decampanying notes farm an integral pact of the condensed separate interim financial statements and to be read therpwith.

Sergio Alcantarila Rodriguet

Chief Execotive Officer

Maie pig, Mdrch 31,2046 March 31,2628
1265573 585 785 592 177

{6 11165842 24 4595 330
{54 692 411) {13 298 670}

(10§ 70432 103 57 395945
148 852 668 -

- {1 140000

{12} § 842637 6942 637
t27-1] 413 015 £12 326
124} 5500000 2960000
1394234733 854 199 746

{217 168 228} {36 328 203)

{182 207 851} 44007 188

{25 661 033] (6931 179)

86410 304 {193 407 550)

119 445 828 {19 444 360}

{4 200 549) 3576 252

{167 669 p45] B8 172

{24) - {31 313 7604
499 183 345 £38 258 196

{4 309 586} {22 518 655}

994 573 658 €16739 531

{51 865 526} {21,828 724}

- 1 140 800

{111 246 668} {28651 653}

94 692411 18298 614

(68 419 723) {31441 707}

{2957 341) 4349 048

{133 428} {515 045 €09}

{202 {528 4983 { 617 245)
(28} (18 874 075} {600 302 425}
(22 504902} {1 131 615 635)

503 S48 534 (526317 811}

3393501 637 1656432457

i 4397 450551 1130114 646

Arture Gallart Maurt
Chief Financial Officer




Arabian Cement Company S.AE

Condensed separate Interim financial statements
Together with limited review Report

For the three months ended March 31, 2026

1,

21

2.2

3.

The Company’s general information

Arabian Cement Company S.A.E. [ACC or the Company), a joint stock Company incorporated in Cairo, Egypt, is a
public company whose shares are traded at the EGX Egyptian Exchange. The Company was established on March
5, 1997 under the provisions of the Investment Law Na. 230 of 1983 and the Capital Market Law No. 95 of 1892
according to the decree of the Chairman of General Authority for Investment and Free Zone (GAFI) No. 167 of 1997.
The Company was registered in the Commercial Register under No, 13105 in Cairo on April 3, 2005, which was
changed to No. 53445 on August 16, 2011 as the Company changed its registered office from 72 Gameat El Dowal
Street, Mohandiseen, Giza- Egypt. The admiin office changed ta be on Gamal Abdel Nasser square {west Arabella),
Fifth Settlement Arabella Plaza, Office Building (A}),5th floor,

The Company’s objective is the manufacturing and sale of clinker, cement and the other related products and usage
of mines and extraction of all mining materials required for the production of construction materials and road
transportation for all the company’s products. The Company may carry out other projects or amend its purpese
according to the Investment Law,

The Company produces cement with a clinker capacity of 4.2 milfion tonnes per annum that can produce 5 miilion
tonnes per annum of cement,

The main sharehclder of the Company is Aridos jativa — Spanish Company, and it-owns 60% of the Company’s
capital,

The Company's term is 25 years starting from the date of its registration at the commercial register.

The condensed separate interim financial statements were approved by the Board of Directors and authorized for
issue on May 25, 2026,

Significant accounting paolicies

Statement of compliance

The condensed separate interim financial statements have been prepared in accordance with Egyptian Accounting
Standards (EASs} No. {20} interim financial reporting. These condensed separate interim financial statements do
not include all the information required in the preparation of the full set of annusl separate financial statements
and must be read in conjunction with the annual separate financial statements as of December 31, 2025.

Basis of preparation

The condensed separate interim financial statements have been prepared on the historical cost basis except for
financial instruments that are measured at fair value or amortized cost, as appropriate,

Historical cost is generally hased 6n the fair value of the consideration given in exchange for goods and services.

Sales revenue

An analysis of the Company’s revenue for the period is as fol

Local

Sales 2318177 648 1736 758 343

Services 103 399 608 62 583 495

Total Local Sales 2 421577 256 1799 341 838

Export

sales §14 459 750 601437 121
 services - 20322776 ... x25390694
Total Export Sales 534782526 726827815
TotalSales | 2956 359 782 2 526 169 653

F8



Arabian Cement Company 5.AE

Condensed separate interim financial statements
Together with limited review Report

far the three months ended March 31, 2026

4.

5.

&,

7.

Cost of sales

An analysis. of the Company’s cost of sales for the period is as

1270 359 100

Raw materials 1354 837606

Amortization of licenses - intangible assets {Note No. 12} 6942 637 6942 637
Amortization of right of use assets {Note No. 27-1) 4311015 812 326
Transportation cost 119913 859 187 652 984
Qverhead cost 168 629 155 146 436 152
Total 1650734 272 1612 203 199

General and administration expenses

Professional services* 35088675

-of the Company’s general and adminlstration expenses for the period Is as follows

25943 254

Salaries and wages 44 477 720 34 760 547
Security and cleaning services 376 098 601 354
Rentals 1120834 651173
Transporiation 2549434 2418 B76
Advertising 1482194 3237335
Administration depreciation (Note No. 10} 896 403 1164481
Other expenses 43 495 771 30822 757
Total 129437 129 97 599 777

* professional services include amaunts charged by related parties amounted to EGP 28 419 907 for the period

ended March 31, 2026,
Finance cosis

An analysis of the Company’s finance costs for the period is as follows:

0
Loan interest expense 7478585 11398 036
Lease liability interest {Note No. 27-2) 38 330 309 843
Credit facilities Interest expense 3651914 12387 451
Total ' 11168 843 24095 330

Compensation of key management personnel

Board of Directors allowances and salaries® 24 061 800

An analysis of the Company's Compensation of key management personnel for the period is as follow

21,441 884

Total 24 061 800

21441 884

# |nciuded in salaries and wages in general and administration expenses.

F-g



Arabian Cement Company S.A.E

Condensed separate interim financial statements
Together with Himited review Report

far the three months ended March 31, 2026

8. Income taxes

. 81 [Income tax recognised in profit or loss

Current income tax

_Current income tax for the current period ' o 288649750 192 ﬁ?ﬂgﬁ%ﬁ_i

_Current income tax related ta prior years 29028134 - -
Total current income tax for the period 317 677 884 192 490 555
Deferred tax recognized In the current period 10000 959 4 763 822
Tatal tax expenses for the period 327 678 843 197 254 377

8.2 Current tax liabilities

Current income tax lability 1412 591 760 10949313876

Current income tax liabilities 1412 591 760 1094 913 876

8.3 Deferred tax balances

Deferred tax {liabilities) / assets are analyzed as follows:

{Liabilities) / Assets

Temporary differences
Deferred tax liabilities
Property, piant & equipment {274 952174) 9268323 {265 683 851)
Unrealized foreign currency exchange
_losses e 22 304 365 (19 269 282) 2035083

Net def 253 647 809} [ 10 000 959 263 648 768)

{Liabilitias) / Assets
Temporary differences
Deferred tax liabilities

Property, plant & eguipment {235 603 667) {39 348 507} {274 952 174)
Unrealized foreign currency exchange _

_{gain} / losses R (3412 968) 24717333 21304365
Net deferred tax liability {239 016 635) {14 631 174) (253 647 809)

9, Earnings per share

Basic earnings per share is calcutated by dividing the earnings from continuing operations attributable to ordinary
shareholders by the weighted average number of ordinary shares outstanding during the period. For diluted
earnings per share, the weighted average number of ordinary shares in issue is adjusted to assume conversion
of all dilutive potential ordinary shares. As the company does not have any dilutive potential, the basic and
dituted earnings per share are the same.

F-10



Arabian Cement Company $.A.E

Cendensed separate interim financial statements
Toggether with limited review Report

Far the three months ended March 31, 2026

The earnings from continuing operations and weighted average number of ordinary shares used in the calculation
of basic and diluted earnings per share are as follows:

Earnings for basle and dlluted earnings per share:

Profit for the period 8937900742 588 237 800
Employees’ share in distributable profits (Note 16) (5177 530} {18 065 060}
Distributable profit 932 723 212 570172 740
Number of shares for basic and diluted earnings per share:
Ordinar\.;r shares for the purposes of EPS— after exciuding the treasury 374 867 445 378 739 700
shares {Note No.19)

2,48 1,51

Earnings per share from continuing operations

Fe1i
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Arabian Cement Company 5.A.E

Condensed separate interim financial statements
Together with limited review Report

For the three months ended March 31, 2026

11. Projectsunder construction

12,

Balance as of January 1 391543753 706 855 £33
Additions 111 246 668 466 577 558
Transferred to property, plantand equipment - (781 289 438)
Ending balance 502790 421 391 543 753
Assets under construction are anaiyzed as follows:

Machinery and equipment* 448 790 004 387 051 147
Technology equipment and installations 4 492 606 4 492 606
Buitdings under construction 49 507 811 -
Total 502 790 421 391 543 753

* The machinery and equipment as of March 31, 2026, represents the following projects:

= Project of alternative fuel new system for production line 2 amounted to EGP 281 231 421
s  Project of New Steel Cement Silo for production line 1 amounted to EGP 161 733 587,

* Other projects amounted to EGP 5 824 996.

** The machinery and equipment ending balance as of March 31, 2026, includes borrowing cost amounted to EGP

73 428 074 (Note No, 23}

Intangible assets (net)

Cost
Cost as of January 1, 2025 563 204 713 225 200 000 788404713
Cost as of March 31, 2025 563204713 225 200000 788404 713
Accumulated amortization
Accumulated amartization as of

(428 248 B47) (225 200 00D) (653 448 847)
January 1, 2025
Amortization for the pericd (6 942 637) — {6 942 637)
Total accumulated amortization as of

' {435 191 484) (225 200 00D} (660391 484)

March 31, 2025
Cost
Cost as of January 1, 2026 563 204 713 225 200 000 788 404 713
Cost as of March 31, 2026 563204713 225 200 000 783404713
Accumulated amortization
Accumulated amortization as of

(456 405 046) {225 200 000) {681 605 096)
January 1, 2026
Amortization for the period {6942 637} - {6 942 637)

| lated amortizatt

Total accumulated amortization as of (463 347 733) {225 200 000) (688 547 733)
March 31, 2026
Net book value March 31, 2026 99 B5h 980 - 99 856 980
Net book value December 31, 2025 106 799 617 - 106 799 617

F-13



Arabian Cement Company 5.A.E

Condensed separate interim financial statemants
Together with Hmited review Report

For the three months ended March 31, 2026

Operating license

As per the country’s policles to obtain a license for the cement factory, the General Industrial Development
Assaciation approved the lssuing of a license to the company on May 21, 2008 in the amount to EGP 281.4 miflion
for the 1st praduction line with related liability on the company to pay 15% as an advance payment and the residual
amount will be paid over 5 equal annual instalments after 1 year from starting production with a maximum of 18
months according to interast rate determined by Central Bank of Egypt {CBE},

The above mentioned value will be aise applied for the second line and a 25% will be pald as an advance payment
and residual amaount will be settled over a period of 3 years according to the interest rate determined by Central
Bank of Egypt {CBE).

13, investments in subsidiaries (net)

The C has control over all the subsidiaries as listed belaw:;

Concert
Andalus Concrete products,
Egypt %99.99 30 926 8G7 30 926 807 ) 99.99%
Company mainly ready
mix
Evolve Investment .
Alternative
& Projects
Egypt %99.99 16 459 750 16 499750  fueland §9.99%
Management :
racycling
Company
ACCfor Providing
Management and Egypt %%59.99 49 500 49500 managerial 989%
Trading Company services
Total 47 476 057 47 476 057

Less: Impairment

losses on

{29 094 010) {29 094 010}
Investment in
subsidiaries*®
Net Balance 18 382 047 18382 047

* The impairment [osses on tnvestment in subsldiaries as of March 31, 2026, related to the investment In Andalus

Concrete Company based on the performed discaunted cash flow method.
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14.

Inventories

Raw materials 291971 712 279 551 599
Fuel 243721714 200 179 894
Packing materials 108 414 512 51934042
Spare parts 185171 411 185 578 180
Work in progress 6 356 392 6 860 748
Finished goods* 426 353 403 320 756 098
Goods in transit 5§22 393 482738
Total 1262 511 537 1045 342 309

1s.

* The total finished goods balance as of March 31, 2026 includes mantfacturing depreciation expenses amou nted

to EGP 18 392 352,

Trade Receivables

Trade Receivables

117 468 965

203 879 269

Total

117 468 965

203 879 269

Aglng of receivables that are past due but not Impaired:

Less than 30 days

117 468 965

203 879 269

Total

117 468 965

203 8792 269

16.

Debtors and other debit balances (net}

Advance to suppliers 952 747 162 B26 560 606
Unbilled receivables 8604 409 -
Withholding tax 659 604 693 %8 633 500
Prepald expenses 29452 903 27 388 146
Value added tax 2193 857 8 193 857
Real estate tax 1572127 1572127
Depasit with others 3 447 653 3 447 653
Employees’ dividends paid in advance 5177 530 18 8§74 075
Letters of guarantee — cash margin 60 701719 13608 814
imprest funds 7 985 916 7 001 340
Less'- Impalrment of debtors and other debit balances {1 607 808} {1 607 808)
Total 1145 880 161 963 672 310
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17. Cash and bank balances

(<]
Cash on hand 10993 689 9992 985
Current account - local currency 2746 692 508 1778153 582
Current account — foreign currency 1534 111 203 1599 701 899
Bank deposits 5653 151 5653 151
Total 4297 450 551 3 393 501 617

And for the purpose of condensed separate interim statement of cash flows, the cash and bank balances as of March
31, 2026, and March 31, 2025, presented as follows:

Cash and bank balances 4297 450 551 1130114 646
Total 4 297 450 551 1130114 646

18, Capital

Par value per share 2 2
Number of ordinary shares authorized, issued and fully paid 378 738 700 378 738700
Issued capltal 757 479 400 757 479 400

19, Treasury shares

On July 21, 2025, the Board of Directors of the Company has approved to acquire treasury shares. in 2025, the
Company has acquired 3 872 255 shares for an amount of EGP 143 327 985 which represents 1% of the total

Company's shares of capital.

20, Legal reserve
In accordance with the Companies’ Law No.159 of 1981 and the Company’s Artictes of Incorporation, 10% of annual
net profit is transferred to legal reserve. The entity shall cease such transfer when the legal reserve reaches 50% of

the issued capital. The legal reserve is not eligible for distribution to shareholders.

21, Retained earnings
Beginning balance 3614 543 238 1167 063 856
Transfarred to legal reserve - (15 238 469)
Dividends distributed to shareholders {2 001 792 160} {1102110 289}
Dividends distributed to employees {18 874 075} {15 045 727)
Tatal comprehensive income for the period _ 937 900 742 3 579 873 867
Ending balance 2531777 745 3614543 238

Trade and notes payable

22

tocal trade payable 569 D65 579 512 011 466 =
Foreign trade payable 208 035 425 145 643 710 - -
Total 777101004 657 655 176 - -
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23.

24,

25,

Borrowings

First: Credit facilitios

Credit facilities — CIB 99 783 509 95 916 437 ~ -~

Total Facllities 99 783 509 99 916 937 - -
_Second: Borrowings

Bank loan — NBE 35081516 27 056 585 125 882 750 118 684 899

Bank loan — EBRD 199 817 208 118 436 556 799 268 832 769 837 639

Total bank Loan 234899124 145 493 141 925 151 582 838 522 538

Provistons

82062474

Balance at January 1, 2026
Formed provislons during the period 5500000
Balance at March 31, 2026 87 562 474

Management annually reviews and adjusts these provisions based on the latest developments, discussions and
agreements with the involved parties. The total legal provisions as of March 31, 2026 amounted to EGP 2 million.

Other Creditors and other credit balances

127 830 150

Advances from customers 261 328 287
Accrued expenses 118 545 880 93 532 635
Accrued development fees 7173 196 9822747
Accrued customers rebates 183 489 076 228 436 643
Accrued taxes 45 600 608 49 8§54 632
Accrued interest 6820827 5755 165
Deferred Revenue — EBRD Grant™ 4749 380 5536420
Deferred Revenue ~ Other Grants 7 574 389 7908 150
Retention 19 530 300 18 597 40
Total creditors and other credit balances— current 521313 806 680778 719
Deferred Revenue — EBRD Grant™ 101 636 730 103 020 835
Total creditars and other credit balances - non current 101 636 730 103 020 835
Total creditors and other credit balances 622 950 536 783799 554

*The classification of EBRD grant is as follows;

Deferred revenue

~EBRD Grant* 4 749 380 5 536 420 101 636 730 103 020835
Total 4749 380 5 536 420 101 636 730 103 020 835
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26. Related party transactions

Dufing the period, entity entities entered into the fallowing transactions with related parties:

_Andalus Concrete Company  Subsidiary Sales 53075819 23703853
ACC for Management and o . 61539 098
) Subsidiary Services 46 6B0 362
Evolve Investment & Projects o A7 356 600
Subsidiary purchases 54 951 911
Management Comparny
Subsidiary of Services - 2045 072

Cementos La Union ~ Spain
the parent

The foliowing balances were outstanding at the end of the reporting period:

Andaius Concrete
Company

23260650 19783024 - -

Evolve investment &

Projects Management - - 13758 263 17 958 812
Company

ACC for Management

and Trading Company

TOTAL 50 611081 20950 028 13 758 263 17 958 812

27 350431 1167 004 - o

- Andalus Concrete Company purchases cement materials and products from Arabian Cement Compary, which are
used for manufacturing and trading congrete and construction materials.

— ACC far Management and Trading Company renders manageria! services for Arabian Cement Company.
~ Cementos L2 Union — Spain renders technical support services for Arabian Cement Company.

~ Evolve Company suppiied alternative fuel for Arabian Cement Company.

27. lease

27.1 Right of use assets

Cost

Cost as of January 1, 2026 3288 119 3288119
Cost as of March 31, 2026 3283119 3288119
Less: - Accumulated amortization

Accurnuiated amortization as of {2 466 089]) {2 466 089}
January 1, 2026

Amartization for the period {411 015} {411 015)
Total accumulated amortization as of March 31, 2026 (2 877 104} (2 877 104)
Net boak value at March 31, 2026 411015 ' 411015
Net book value at December 31, 2025 822030 _ 822 030
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27.2 Financlal lease liabilities

Financial lease liabilities recognized in the dondensad separate statement of financial position

Lease liahilities 674874 1176 042 _ - —

Total 674874 1176042 - -

The movement Tor the lease liabilities during the period as follows:

Beginning balance 1176 042 5 268 353
Termination = {996 004}
Interest expenses 38330 1162675
Repayment of jease liabilities {539 498} {4 258982)
Ending Balances 674 874 1176042

28. Dividends distribution

On March 25, 2026, the Ordinary General Assembly of the Company approved to distribute dividends for the
employees amounted to EGP 18 874 075 for 2025 results and has approved to distribute dividends for the
shareholders amounted to EGP 2 001 792 160 for the results of the year ended December 31, 2025, The Company
has not paid the shareholders' dividends at the date of the condensed separate interim financial statements.

29, Significant Events during the period

s On March 25, 2026, Extraordinary General Assembly Meeting of the Company has approved to write off the
treasury shares balance amounted to EGP 143 327 985, and the company Is currently in the process of
completing the legal requirements to be approved by the General Authority for Investment.

« The Monetary Policy Committee of the Central Bank of Egypt decided in its meeting on February 12, 2026, to
decrease the overnight deposit and lending rates and the central bank’s main operation rate by 100 basis
points to reach 19%, 20% and 19.5%, respectively. The discount rate was also reduced by 100 basis points ta

19.5%,

¢ Inlight of the cufrent geopoiitical tensions and instability in the Middie East, management i5 assessing potential
impacts on the economy, trade and global navigation. As of the date of condensed separate interim financial
staternent, management has identified no material effects on the Company's investment management,
operational activities, risk managerment capabilities, or fiquidity position to support ongoing Investment
activities and meet financial obligations.

Sergio Alcantarilla Rodriguez Artura Gallart Mauri
Chief Executive Officer Chief Financial Officer

— . /
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